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Who typically needs Valuable Articles 
Coverage?
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 I will be traveling throughout the summer

 I bought art or collectibles on vacation

 I am attending an upcoming art fair

 I am traveling to a sports memorabilia trade show

 I recently inherited valuable items

 I am lending artwork to a museum

 I am selling items from my collection

 I am making installments on a new painting

The Chubb Insured – Successful Families & IndividualsWhen you hear your client says….
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What are some of the reasons your clients do
NOT want to schedule?
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What are some of the more unique items that 
get scheduled?
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• Jewelry

• Furs

• Fine arts

• Silverware

• Cameras

• Stamps and coins

• Musical instruments

• Collectibles

• Other valuable articles

Coverage may vary by state. For illustration purposes only. Coverage is subject to the language of the policies as actually issued

Eligible Class of Collectibles



What are some of the reasons you would want 
to have your clients schedule items?
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Coverage may vary by state. For illustration purposes only. Coverage is subject to the language of the policies as actually issued



Expanded Monoline Appetite 

9/109

Chubb’s expanded monoline underwriting 
appetite for VAC –

If at least one itemized class minimum is 
met, we will write additional classes at 
any value

- Jewelry - $15,000 
- Fine Art - $500,000
- All other classes - $200,000- $200,000
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• The Insured

• Security

• Usage

• Travel

• Spread of risk

• Location of collection

• Appraisal Requirements

Coverage may vary by state. For illustration purposes only. Coverage is subject to the language of the policies as actually issued

What does the Underwriter
consider?



Art & Jewelry 
on Loan / 

Consignment to 
Client

Works in 
Progress

Agreed Value 

Subject Matter 
Expert  || 

Dedicated in 
house

Fine Arts Team Cash 
Settlement 

Option

Account Credit

Partial Loss 
Option

Total Loss / 
150% Market 

Value*

11

Chubb Masterpiece® Valuable Articles || Collections || Mono-Line Opportunities

Coverage may vary by state. For illustration purposes only. Coverage is subject to the language of the policies as actually issued.

Itemized 
Schedules

Blanket Limits New Acquired

Pair, Set & 
Parts

Breakage, 
Automatically 

Included

Mysterious 
Disappearance

All Risk, 
Worldwide
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What is not Covered?
Coverage may very by state. For illustration purpose only. Coverage is subject to the language of the policies as actually issued

Review contract for full exclusions

• Articles used for business pursuits
• Musical instruments
• Photography equipment

• Acts of War

• Fine Art – Repairing, Restoring, Retouching

• Stamps, Coins, Collectibles – Fading, creasing, denting, tearing, thinning, 
color transfer, dampness or use other than a collectible

Coverage may vary by state. For illustration purposes only. Coverage is subject to the language of the policies as actually issued.



Coverage may vary by state. For illustration purposes only. Coverage is subject to the 

language of the policies as actually issued



Coverage may vary by state. For illustration purposes only. Coverage is subject to the language of the policies as actually issued
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language of the policies as actually issued



Coverage may vary by state. For illustration purposes only. Coverage is subject to the language of the policies as actually issued
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language of the policies as actually issued





In your teams, discuss reasons and 
situations where you might use:

Itemized? 

Blanket?

Or Both?

Coverage may vary by state. For illustration purposes only. Coverage is subject to the 
language of the policies as actually issued
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First class care, every step of theway
Our client searched every corner of her home, car, and garage after discovering an earring was missing, retracing her step in hopes of
finding it. Unsure about whether to file a claim, she reached out to her insurance agent who took the time to walk her through her
options and ease her concerns.
When our client reported the claim, Chubb acted promptly, reimbursing her for the full value of the pair. Throughout the process, we kept
our client informed and made sure she felt supported. Grateful for the attentive and thoughtful service, she described Chubb as a “first class
company” and shared her appreciation for the attentiveness and professionalism she received every step of the way.



Seamless service overseas
During an overseas vacation, our clients returned to their rental to find the room ransacked and a precious watch missing.
Feeling unsettled, especially in a foreign country, they reported the theft to local authorities and reached out to Chubb for
support. Our team responded immediately, guiding them through the claims process with empathy.
The clients had comprehensive coverage, and we arranged for a full replacement of the stolen watch and settled the claim within 
just one week. Throughout the experience, our claims representative provided attentive, personalized support, making a stressful 
situation much easier. The client described the process as “easy and smooth” and appreciated the genuine care and Chubb expertise.
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Questions?

Chubb is the marketing name used to refer to subsidiaries of Chubb Limited providing insurance and related services. For a list of these subsidiaries, please visit our website 
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not intended as a substitute for legal, insurance, or other professional advice, but rather is presented for general information only. You should consult knowledgeable legal counsel 
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Total Loss Scenario - Itemized Coverage
Chubb will pay the amount of the scheduled item and up to 150% the market 
value of that item immediately prior to the loss.

Claim Scenario

- - Client has Itemized a $100,000 Tiffany Lamp.

- - The lamp is stolen during a move.

- - To replace the lamp today, it will cost the client $150,000

What would the client receive as a claim settlement?

Some limitations on the Market Value clause may apply in some states
.

-

Coverage may vary by state. For illustration purposes only. Coverage is subject to the language

of the policies as actually issued
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Total Loss Scenario - Itemized Coverage
Chubb will pay the amount of the scheduled item and up to 150% the market 
value of that item immediately prior to the loss.

Claim Scenario

- - Client has Itemized a $100,000 Tiffany Lamp.

- - The lamp is stolen during a move.

- - To replace the lamp today, it will cost the client $150,000

What would the client receive as a claim settlement?

Some limitations on the Market Value clause may apply in some states
.

-

$150,000

Coverage may vary by state. For illustration purposes only. Coverage is subject to the 

language of the policies as actually issued



Partial Loss Scenario - Itemized Coverage

Claim Scenario

- - Vintage Cartier broach itemized for $50,000

- - Client returns from evening out and notices a few stones 
missing.

- - Jeweler evaluation:
- - Value of piece prior to lost stones was $75,000
- - Cost to replace the stones will be $25,000
- - The actual cut of the stones no longer available. Market 

value after loss is $60,000.

What would the client receive in total loss settlement or 
partial settlement?
.

-

Total Loss Partial Loss

What are the client’s options?

Coverage may vary by state. For illustration purposes only. Coverage is subject to the 

language of the policies as actually issued



Partial Loss Scenario - Itemized Coverage

Claim Scenario

- - Vintage Cartier broach itemized for $50,000

- - Client returns from evening out and notices a few stones 
missing.

- - Jeweler evaluation:
- - Value of piece prior to lost stones was $75,000
- - Cost to replace the stones will be $25,000
- - The actual cut of the stones no longer available. Market 

value after loss is $60,000.

What would the client receive in total loss settlement or 
partial settlement?
.

-

Total Loss
$75,000

Partial Loss
$40,000

What are the client’s options?

Coverage may vary by state. For illustration purposes only. Coverage is subject to the language of

the policies as actually issued 25



Pairs, Sets & Parts – Itemized Coverage

Claim Scenario
Client has a pair of ancient Chinese urns scheduled for $40,000. 
While the housekeeper is cleaning, one is knocked over and broken 
into pieces. The urn can be repaired, but the value will be 
significantly impacted and the cracks will remain noticeable.

- Current market value before loss = $50,000
- Repair = $5,000
- Value after loss = $30,000

What are the two payment options the client could 
receive?.

-

Total Loss Partial Loss
-

Does the client have options?

Coverage may vary by state. For illustration purposes only. Coverage is subject to the language of the

policies as actually issued
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Pairs, Sets & Parts – Itemized Coverage

Claim Scenario
Client has a pair of ancient Chinese urns scheduled for $40,000. 
While the housekeeper is cleaning, one is knocked over and broken 
into pieces. The urn can be repaired, but the value will be 
significantly impacted, and the cracks will remain noticeable.

- Current market value before loss = $50,000
- Repair = $5,000
- Value after loss = $30,000

What are the two payment options the client could 
receive?.

-

Total Loss
$50,000

Partial Loss
$25,000

-

Does the client have options?

Coverage may vary by state. For illustration purposes only. Coverage is subject to the 
language of the policies as actually issued



Coverage may vary by state. For illustration purposes only. Coverage is subject to the language of the policies as actually issued



Expanded Monoline Appetite

Chubb’s expanded monoline underwriting 
appetite for VAC –
If at least one itemized class minimum is met, we 
will write additional classes at any value

- Jewelry - $15,000
- Fine Art - $500,000
- All other classes - $200,000

CONFIDENTIAL & PROPRIETARY INFORMATION OF CHUBB – NOT FOR DISTRIBUTION



Questions?
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